
As at 30-Sep-2022 31-Dec-2021 Growth

Rs. ‘ 000
(Audited) 
Rs. ‘ 000 %

Assets
Cash and cash equivalents  1,889,098  1,214,754  56 
Balances with Central Bank of Sri Lanka  1,566,264  567,802  176 
Placements with banks  -    601,151  (100)
Derivative financial instruments  -    3,200  (100)
Financial assets at amortized cost - Loans and advances to other customers  37,214,793  40,490,736  (8)
Financial assets at amortized cost - Debt and other financial instruments  1,679,252  15,528  10,714 
Financial assets measured at fair value through other comprehensive income  9,874,464  10,783,609  (8)
Property, plant & equipment  393,973  518,272  (24)
Intangible assets  208,788  258,942  (19)
Deferred tax assets  689,045  637,588  8 
Other assets  1,038,988  675,479  54 
Total assets  54,554,665  55,767,061  (2)

Liabilities and equity
Due to banks  729,569  926,405  (21)
Derivative financial instruments  626  3,009  (79)
Financial liabilities at amortized cost - Due to depositors  37,838,327  40,182,402  (6)
Financial liabilities at amortized cost - Due to other borrowers  5,243,993  3,969,617  32 
Retirement benefit obligations  85,684  81,336  5 
Lease liability  257,955  332,675  (22)
Other liabilities  1,110,400  946,756  17 
Total liabilities  45,266,554  46,442,200  (3)

Equity
Stated capital  11,394,421  11,394,421  -   
Statutory reserves  32,386  32,386  -   
Other reserves  (190,539)  (46,132)  (313)
Accumulated loss  (1,948,157)  (2,055,814)  5 
Total equity attributable to equity holders of the Bank  9,288,111  9,324,861  (0)

Total liabilities and equity  54,554,665  55,767,061  (2)

Contingent liabilities & commitments  29,971,795  18,687,750 

Net assets value per share (Rs.)  10.52  10.56 

Memorandum information
Number of employees  596  622 
Number of branches  22  21 

For the nine months ended For the quarter ended
30-Sep-2022

Rs. ‘000
30-Sep-2021

Rs. ‘000
Change 

%
30-Sep-2022

Rs. ‘000
30-Sep-2021

Rs. ‘000
Change 

%

Interest income  5,628,342  2,969,222  90  2,483,886  1,002,931  148 
Interest expenses  (3,201,574)  (1,649,349)  (94)  (1,449,082)  (556,171)  (161)
Net interest income  2,426,768  1,319,873  84  1,034,804  446,760  132 

Fees and commission income  929,431  535,749  73  354,666  202,447  75 
Fees and commission expenses  (288,727)  (195,412)  (48)  (103,892)  (69,420)  (50)
Net fees and commission income  640,704  340,337  88  250,774  133,027  89 

Net gains / (losses) from trading  46,376  3,117  1,388  44,825  8,043  457 
Net gains / (losses) from derecognition of financial assets  13,265  (10,964)  221  8,575  (30,187)  128 
Net other operating income  67,073  133,005  (50)  69,239  16,071  331 
Total other income  126,714  125,158  1  122,639  (6,073)  2,119 

Total operating income  3,194,186  1,785,368  79  1,408,217  573,714  145 

Impairment for loans and other losses
Loans and advances to customers  (1,200,713)  (270,899)  (343)  (399,880)  (30,286)  (1,220)
Financial assets and others  (5,596)  (20,968)  73  (5,940)  (5,010)  (19)
Total impairment for loans and other losses  (1,206,309)  (291,867)  (313)  (405,820)  (35,296)  (1,050)

Net operating income  1,987,877  1,493,501  33  1,002,397  538,418  86 

Personnel expenses  (684,873)  (634,494)  (8)  (224,959)  (204,182)  (10)
Depreciation and amortization  (265,922)  (306,092)  13  (82,094)  (97,342)  16 
Other operating expenses  (768,200)  (591,376)  (30)  (282,494)  (183,895)  (54)
Total operating expenses  (1,718,995)  (1,531,962)  (12)  (589,547)  (485,419)  (21)

Operating profit / (loss) before taxes on financial services  268,882  (38,461)  799  412,850  52,999  679 

Value added tax on financial services  (167,080)  (102,005)  (64)  (102,472)  (37,403)  (174)
Profit / (Loss) before Income Tax  101,802  (140,466)  172  310,378  15,596  1,890 
Tax expenses  5,855  (53,952)  111  (7,972)  18,620  (143)
Profit / (Loss) for the period  107,657  (194,418)  155  302,406  34,216  784 

Basic earnings per share (Rs.)  0.12  (0.22)  155  0.34  0.04  784 
Diluted earnings per share (Rs.)  0.12  (0.22)  155  0.34  0.04  784 

For the nine months ended For the quarter ended
30-Sep-2022

Rs. ‘000
30-Sep-2021

Rs. ‘000
Change 

%
30-Sep-2022

Rs. ‘000
30-Sep-2021

Rs. ‘000
Change 

%
Profit / (Loss) for the period  107,657  (194,418)  155  302,406  34,216  784 
Other comprehensive income, net of tax
Items that will not be reclassified to profit & loss
Net actuarial gain / (loss)  on defined benefit plans  -    -    -    -    -    -   
Deferred tax related to the above
Change in fair value of investment in equity measured at fair value through other 
comprehensive income

 -    -    -    -    -    -   

Deferred tax related to the above  -    -    -    -    -    -   
 -    -    -    -    -    -   

Items that are or may be reclassified to profit & loss
Net gains / (losses) on investment in financial assets measured at fair value 
through other comprehensive income

 (190,009)  (137,490)  (38)  (108,869)  (64,672)  (68)

Deferred tax related to the above  45,602  38,381  19  26,129  15,521  68 
   (144,407)  (99,109)  (46)  (82,740)  (49,151)  (68)

Other comprehensive income / (loss) for the period, net of tax  (144,407)  (99,109)  (46)  (82,740)  (49,151)  (68)

Total comprehensive income / (loss) for the period, net of tax  (36,750)  (293,527)  87  219,666  (14,935)  1,571 

For the period ended
30-Sep-2022

Rs. ‘ 000
30-Sep-2021

Rs. ‘ 000
Cash flows from operating activities
Profit / (Loss) before income tax  101,802  (140,466)

Adjustments for:
Non-cash items included in profit / (loss) before income tax  2,285,393  625,679 
Interest paid on lease liability  (24,149)  (28,010)
Gains / (Losses) on sale of property, plant & equipment and other assets  386  (219)
Dividend income  -    (640)
Benefits paid on defined benefit plans  (8,177)  (1,774)
Change in operating assets  (144,215)  (4,589,021)
Change in operating liabilities  (3,052,501)  4,902,972 
Net cash from / (used in) operating activities  (841,462)  768,521 

Cash flows from investing activities
Net purchase of property, plant and equipment  (47,740)  (16,045)
Proceeds from sale of property, plant and equipment  531  219 
Investment in Debenture  (150,000)  -   
Net purchase of intangible assets  (41,408)  (36,264)
Dividend received  -    640 
Net cash from / (used in) investing activities  (238,617)  (51,450)

Cash flows from financing activities
Payment of lease liability  (101,334)  (87,771)
Change in securities sold under repurchase agreements  1,860,430  (831,142)
Net cash from / (used in) financing activities  1,759,096  (918,913)

Net increase / (decrease) in cash and cash equivalents  679,017  (201,842)
Cash and cash equivalents at the beginning of the period  1,222,459  1,429,096 
Cash and cash equivalents at the end of the period  1,901,475  1,227,254 
Less: Provision for impairment  (12,377)  (7,958)
Cash and cash equivalents as per Statement of Financial Position (Net)  1,889,098  1,219,296 

Stated capital Statutory 
reserves

Fair Value 
through Other 

Comprehensive 
Income Reserve

Accumulated
loss Total

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000

Balance as at 01.01.2021-Audited  11,394,421  32,386  80,162  (1,772,667)  9,734,302 

Total comprehensive income for the period ended 30.09.2021

Profit / (Loss) for the period  -    -    -    (194,418)  (194,418)
Other comprehensive income / (loss), net of tax  -    -    (99,109)  -    (99,109)
Total comprehensive income / (loss) for the period  -    -    (99,109)  (194,418)  (293,527)

Transactions with owners in their capacity as owners
Issue of shares - - - - -
Transfer to statutory reserves  -    -    -    -    -   
Total transactions with owners  -    -    -    -    -   
Balance as at 30.09.2021  11,394,421  32,386  (18,947)  (1,967,085)  9,440,775 

Total comprehensive income for the period 01.10.2021 to 31.12.2021
Profit / (Loss) for the period  -    -    -    (82,709)  (82,709)
Other comprehensive income / (loss), net of tax  -    -    (27,185)  (6,020)  (33,205)
Total comprehensive income / (loss) for the period  -    -    (27,185)  (88,729)  (115,914)

Transactions with owners in their capacity as owners
Issue of shares - - - - -
Transfer to statutory reserves  -    -    -    -    -   
Total transactions with owners  -    -    -    -    -   

Balance as at 31.12.2021 - Audited  11,394,421  32,386  (46,132)  (2,055,814)  9,324,861 

Total comprehensive income for the period ended 30.09.2022
Profit / (Loss) for the period  -    -    -    107,657  107,657 
Other comprehensive income / (loss), net of tax  -    -    (144,407)  -    (144,407)
Total comprehensive income / (loss) for the period  -    -    (144,407)  107,657  (36,750)

Transactions with owners in their capacity as owners
Issue of shares - - - - -
Transfer to statutory reserves  -    -    -    -    -   
Total transactions with owners  -    -    -    -    -   

Balance as at 30.09.2022  11,394,421  32,386  (190,539)  (1,948,157)  9,288,111 

As at 30-Sep-2022 31-Dec-2021
(Audited)

Rs. ’000 Rs. ’000
Loans and advances to other customers
Gross loans and advances  42,283,508  43,682,231 
Less: Stage-wise Impairment

 Stage 1  147,415  152,309 
 Stage 2  891,749  617,283 
 Stage 3  4,029,551  2,421,903 

Total impairment for loans and advances  5,068,715  3,191,495 
Net loans and advances  37,214,793  40,490,736 

Product wise Gross Loans and advances to other customers
By product - Domestic Currency

Overdrafts  6,911,533  6,959,004 
Trade finance  2,025,567  2,520,997 
Staff Loans  267,258  271,981 
Housing loans  1,234,138  1,090,769 
Personal loans  3,744,907  4,055,767 
Term loans  15,166,355  13,308,681 
Agriculture loans  494,159  417,518 
Vehicle loans  79,419  95,021 
Loans against property  1,871,366  1,695,419 
Revolving loans  4,060,266  4,930,361 
Money market loans  340,495  3,990,370 
Credit Card  1,702,195  1,579,712 
Micro Finance  57,100  66,830 
Others  296,269  93,220 

Sub total  38,251,027  41,075,650 

By product - Foreign Currency
Trade finance  1,065,851  680,225 
Housing loans  96,412  62,514 
Term loans  2,798,889  1,827,400 
Overdrafts  23,592  11,133 
Others  47,737  25,309 

Sub total  4,032,481  2,606,581 

Total gross loans & advances  42,283,508  43,682,231 

Movement in  impairment during the period for loans and advances to other customers- 2022 (Rs. ’000)

Stage 1 Stage 2 Stage 3 Total
Opening balance as at 01 January 2022  152,309  617,283  2,421,903  3,191,495 
Charge/ (write back) to income statement  (7,345)  203,402  1,019,217  1,215,275 
Exchange rate variance on foreign currency provisions  2,450  71,063  588,431  661,944 
Closing balance as at 30 September 2022  147,415  891,749  4,029,551  5,068,715 

Movement in  impairment during the period for loans and advances to other customers - 2021 (Rs. ’000)

Stage 1 Stage 2 Stage 3 Total
Opening balance as at 01 January 2021  68,805  342,306  2,243,089  2,654,200 
Charge/ (write back) to income statement  83,249  271,193  137,393  491,835 
Exchange rate variance on foreign currency provisions  255  3,784  41,421  45,460 
Closing balance as at 31 December 2021 (Audited)  152,309  617,283  2,421,903  3,191,495 

As at 30-Sep-2022 31-Dec-2021
(Audited)

Rs. ’000 Rs. ’000
Product wise Commitments and Contingencies
By product - Domestic Currency

Guarantees  7,214,565  7,333,205 
Letters of credit  795,175  161,545 
Bills for collection  1,168,649  4,845 
Forward purchase  -    13,950 
Undrawn commitments  19,040,504  8,160,225 
Capital commitments and other  194,504  89,853 

Sub total  28,413,397  15,763,623 

By product - Foreign Currency
Guarantees  598,616  520,413 
Letters of credit  33,174  828,407 
Bills for collection  63,720  646,067 
Forwards purchase  999,615  1,080,454 
Spot purchase -  20 

Sub total  1,695,125  3,075,361 

Total Commitments and Contingencies  30,108,522  18,838,984 

Movement in  impairment during the period for Commitments and Contingencies (Rs. ’000)
Stage 1 Stage 2 Stage 3 Total

Opening balance as at 01 January 2022  33,655  17,970  99,609  151,234 
Charge/ (write back) to income statement  22,155  48,595  (85,257)  (14,507)
Closing balance as at 30 September 2022  55,810  66,565  14,352  136,727 

As at 30-Sep-2022 31-Dec-2021
(Audited)

Rs. ’000 Rs. ’000
Financial liabilities at amortized cost - Due to depositors
By Product - Domestic currency

Current account deposits  2,027,424  1,683,896 
Savings deposits  4,719,736  8,527,467 
Call Deposits  6,037  84,033 
Time deposits  27,025,603  24,825,668 
Certificate of deposits  55,279  1,566,433 
Margin deposits  39,080  102,606 

Sub total  33,873,159  36,790,102 

By Product - Foreign currency
Current account deposits  390,034  57,582 
Savings deposits  1,170,479  1,081,223 
Time deposits  2,369,658  2,236,806 
Margin deposits  34,997  16,689 

Sub total  3,965,168  3,392,300 

Total due to depositors  37,838,327  40,182,402 



As at 30-Sep-2022 31-Dec-2021

Regulatory Capital (Rs. ‘000)
  Common Equity Tier 1  8,384,900  8,421,650 
  Tier 1 Capital  9,884,900  9,921,650 
  Total Capital  10,200,017  10,236,768 

Regulatory Capital Ratios (%)
  Common Equity Tier 1 Capital Ratio (Minimum Requirement - 7%)  19.87 19.31
Tier 1 Capital Ratio (Minimum Requirement - 8.5%)  23.42 22.75

  Total Capital Ratio (Minimum Requirement - 12.5%)  24.17 23.47

  Leverage Ratio (Minimum Requirement - 3%)  13.99 13.86

Regulatory Liquidity
  Statutory Liquid Assets, (Rs. ‘000)  9,187,443  10,197,054 
  Statutory Liquid Assets Ratio, % (Minimum Requirement - 20%)
    Domestic Banking Unit, %  20.67 26.30
    Off-Shore Banking Unit, %  90.65  90.79 
  Total Stock of High-Quality Liquid Assets (Rs. ‘000)  7,890,582  9,188,499 
  Liquidity Coverage Ratio, %   - Minimum Requirement - 90% 
    Rupee, %  133.00 164.00
    All currency, %  111.31 147.00
  Net Stable Funding Ratio (%) - Minimum Requirement - 90%  121 117

Assets Quality (Quality of Loan Portfolio)
  Stage 3 Loans (Net of Stage 3 Impairment) to Total Loans  8.54 6.43
  Stage 3 Loan Impairment to Stage 3 Loans (Stage 3 Provision Cover)  49.84 46.30

Profitability
  Interest Margin,% 6.02  3.97 
  Return on Assets (before tax),%  0.23  (0.74)
  Return on Equity,%  1.56  (2.99)

As at 30.09.2022 Fair value through P/L Fair Value through OCI Amortized Cost Total

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000
Financial assets
 Cash and cash equivalents  -    -    1,889,098  1,889,098 
 Balances with Central Bank of Sri Lanka  -    -    1,566,264  1,566,264 
 Placements with banks  -    -    -    -   
 Derivative financial instruments  -    -    -    -   
 Financial assets at amortized cost - Loans and Advances to other customers  -    -    37,214,793  37,214,793 
 Financial assets at amortized cost - Debt and other financial instruments  -    -    1,679,252  1,679,252 
 Financial assets at fair value through other comprehensive income - Government securities  -    9,858,023  -    9,858,023 
 Financial assets at fair value through other comprehensive income - Equity instruments  -    16,441  -    16,441 
 Other assets*  -    -    513,264  513,264 
Total financial assets  -    9,874,464  42,862,671  52,737,135 

Financial liabilities
Due to banks  -    -    729,569  729,569 
Derivative financial instruments  626  -    -    626 
Financial liabilities at amortized cost - Due to depositors  -    -    37,838,327  37,838,327 
Financial liabilities at amortized cost - Due to other borrowers  -    -    5,243,993  5,243,993 
Lease liability  -    -    257,955  257,955 
Other liabilities**  -    -    643,094  643,094 
Total financial liabilities  626  -    44,712,938  44,713,564 

As at 31.12.2021-Audited
Financial assets
 Cash and cash equivalents  -    -    1,214,754  1,214,754 
 Balances with Central Bank of Sri Lanka  -    -    567,802  567,802 
 Placements with banks  -    -    601,151  601,151 
 Derivative financial instruments  3,200  -    -    3,200 
 Financial assets at Amortized costs- Loans & Advances to other customers  -    -    40,490,736  40,490,736 
 Financial assets at Amortized costs - Debt and other Instruments  -    -    15,528  15,528 
 Financial assets - at fair value through other comprehensive income - Government securities  -    10,767,168  -    10,767,168 
Financial assets - at fair value through other comprehensive income - Equity instruments  -    16,441  -    16,441 
 Other assets*  -    -    377,457  377,457 
Total financial assets  3,200  10,783,609  43,267,428  54,054,237 

Financial liabilities
 Due to banks  -    -    926,405  926,405 
 Derivative financial instruments  3,009  -    -    3,009 
 Financial liabilities at amortized cost - Due to depositors  40,182,402  40,182,402 
 Financial liabilities at amortized cost - Due to other borrowers  -    -    3,969,617  3,969,617 
 Lease liability  -    -    332,675  332,675 
 Other liabilities**  -    -    424,258  424,258 
Total financial liabilities  3,009  -    45,835,357  45,838,366 

* Other assets only include other receivables 
** Other liabilities exclude accrued expenditure and impairment on commitments and contingencies

Twenty three largest shareholders as at 30 September 2022 No. of shares %

1 Cargills (Ceylon) PLC  350,696,905 39.71 *
2 CT Holdings PLC  223,345,953 25.29 *
3 Monetary Board of Sri Lanka - On Behalf of EPF  44,000,000 4.98
4 Mulitex Investment Limited  30,800,000 3.49
5 MJF Foundation Investments (Pvt) Ltd  28,000,000 3.17
6 Softlogic Life Insurance PLC  26,600,000 3.01
7 MAS Amaliya (Pvt ) Ltd  22,000,000 2.49
8 Rosewood (Pvt) Ltd  16,000,000 1.81
9 Phoenix Ventures Limited  13,200,000 1.49

10 Aindri Holdings Pte Ltd  11,000,000 1.25
11 A I A  Holdings Lanka (Pvt) Ltd  11,000,000 1.25
12 Softlogic Holdings PLC  10,000,000 1.13
13 Gardiya Lokuge Harris Premaratne  9,089,000 1.03
14 Merrill Joseph Fernando  7,800,000 0.88
15 Softlogic Capital PLC  7,400,000 0.84
16 GF Capital Global Limited  6,100,000 0.69
17 Periyasamipillai Barathakumar   4,400,000 0.50
18 Periyasamipillai Muruganandhan  4,400,000 0.50
19 Periyasamipillai Anandarajah   4,400,000 0.50
20 Periyasamipillai Devaraj   4,400,000 0.50
21 Periyasamipillai Barathamanickam  4,400,000 0.50
22 Ishara Chinthaka Nanayakkara  4,400,000 0.50
23 Lalan Rubber Holdings (Pvt) Ltd  4,400,000 0.50

Sub total  847,831,858 96.00
Other Shareholders  35,311,000 4.00
Total  883,142,858 100.00

* No voting rights will be exercised by Cargills (Ceylon) PLC and CT Holdings PLC on any shares held in excess of 30% of the issued capital of the Bank carrying voting rights.

Level 1 Level 2 Level 3 Total

Rs. ’000 Rs. ’000 Rs. ’000 Rs. ’000
As at 30 September 2022

Financial Assets

Derivative financial instruments  -    -    -    -   

Financial assets measured at fair value through other comprehensive income  -    -    -    -   

  Government Securities  9,858,023  -    -    9,858,023 

  Equity Securities  -    -    16,441  16,441 

Total assets at fair value  9,858,023  -    16,441  9,874,464 

Liabilities

Derivative financial instruments  -    626  -    626 

Total liabilities at fair value  -  626  -  626 

As at 31 December 2021 (Audited)

Financial Assets 

Derivative financial instruments  -  3,200  -  3,200 

Financial assets measured at fair value through other comprehensive income - - - -

  Government securities  10,767,168  -  -  10,767,168 

  Equity Securities  -    16,441  16,441 

Total assets at fair value  10,767,168  3,200  16,441  10,786,809 

Liabilities

Derivative financial instruments  -  3,009  -  3,009 

Total liabilities at fair value  -  3,009  -  3,009 

Banking Treasury/ Investments  Unallocated  Total 

For the nine months ended 30 September 2022 2021 2022 2021 2022 2021 2022 2021
Net interest income  2,300,070  870,907  126,698  2,209  -    -    2,426,768  873,116 
Foreign exchange profit  (679,453)  860  744,653  114,671 - -  65,200  115,531 
Net fees and commission income  634,675  207,091  6,029  218  -    -    640,704  207,309 
Other income  47,488  (4,038)  13,640  19,541 386 196  61,514  15,699 
Operating income by segment  2,302,780  1,074,820  891,020  136,639 386 196  3,194,186  1,211,655 
Personnel and other operating expenses  (1,436,638)  (833,924)  (16,435)  (9,801)  -    -    (1,453,073)  (843,725)
Credit loss expense  (1,201,636)  (250,639)  (4,673)  -    -    -    (1,206,309)  (250,639)
Total operating expenses  (2,638,274)  (1,084,563)  (21,108)  (9,801)  -    -    (2,659,382)  (1,094,364)
Net operating income  (335,494)  (9,743)  869,912  126,838 386 196  534,804  117,291 
Depreciation and amortisation  (265,727)  (208,543)  (195)  (207)  -    -    (265,922)  (208,750)
Operating profit/(loss) by segment 601,221  (218,286)  869,717  126,631 386 196  268,882  (91,459)
VAT on financial services  (167,080)  (64,601)  -    -    -    -    (167,080)  (64,601)
Segment result  (767,915)  (282,887)  869,717  126,631 386 196  101,802  (156,060)
Income tax expense  5,855  (72,570)
Profit/(Loss) for the period  107,657  (228,630)

As at 30 September 30 Sep 2022 31 Dec 2021 30 Sep 2022 31 Dec 2021 30 Sep 2022 31 Dec 2021 30 Sep 2022 31 Dec 2021
Other information
Segment assets  41,962,310  38,187,078  12,592,355  10,430,047  -    -    54,554,665  48,617,125 
Segment liabilities  39,676,759  38,265,561  5,589,795  895,852  -    -    45,266,554  39,161,413 


